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regulations so far as they affected police and criminal law,
though we can only give a few examples. The first idea to be
noticed is that of the fair price. Briefly we may say that from
the Middle Ages until the triumph of laissez-faire it was thought
that a man was only entitled to a fair price for his goods and
labour and that he ought to be secured this by law as a right.

Hence, from the Statutes of Labourers at least onward,1 we
find endless enactments intended to secure just wages and prices.
The two features of this require stressing. In the first place the
legislature was not so one-sided as is usually thought. Attempts
to raise prices were punished as much as attempts to raise
wages. Indeed, combinations for these purposes were probably
a Common Law offence and endless statutes restraining fore-
stalling and regrating, i.e. buying up the market and the like,
were more fully enforced and continued later than the Statutes
of Labourers, which fell into decay almost from the first.2

Edward VI3 passed the last general statute, but others
continued to be passed until the nineteenth century34 attempt-
ing to regulate prices and wages in particular trades, and
although the statute of Edward VI was repealed in I7725 the
common law and particular statutes were left and continued
in force until 1844^ if not later. In fact, the Monopolist had
no friends except Kings who hoped to make a profit by selling
monopolies. Elizabeth first systematized this but was forced to
promise to abandon the practice, and Royal Monopolies were

1  23 Edw. Ill, st. 2, cc. 1-7.

2  Even to contract with any one that he should network in a particular way was
an offence at common law (The Taylors of Ipswich's Case, 8 Mod. Rep. 10). Usury
was also illegal, 13 Edw. Ill, c. 5, and earlier, and punishable by the Church
courts.   For examples of Tudor Statutes, see 37 Hen. VIII, c. 9, 13 Eliz. c. 8.
Interest was fixed and reduced to 5 per cent, by 12 Anne, c. 16.   Laws against
usury were not abolished until 17 & 18 Viet. c. 90. The usury laws had some in-
fluence on the development of the law of mortgages. For the decay of the Statute
of Labourers see Miss Putnam, Enforcement of the Statute of Labourers.

3  5 & 6 Edw. VI, st. 8, c. 14. For medieval examples see 25 Edw, III, st. 4, c. 4,
and 37 Edw. Ill, st. i, c. 5.  Go. 3 Instit. 195,

* e.g. 15 Car. II, c. 8; 5 Anne, c. 34, s. a; 7 Geo. I, st. i, c. 13; 22 Geo. II,
c- 27; 5 Geo. IV, c. 96; 7 Will. IV and i Viet c, 77, &c.; far too many were passed
to make it possible to enumerate them here,

s 12 Geo. Ill, c. 71; Stephen, H.C.L. ii. 261.                  6 7 & 8 Viet, c. 24.